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npu ®I'BOY BIIO «KybaHckui
rocyIapCTBEHHbIH YHUBEPCUTET

OT3bIB

oguyUanbHO20 ONNOHEHMA — OOKMOPA IKOHOMUHECKUX HAYVK, npogeccopa,
npogheccopa xaghedpor UHCMUMYYUOHATOHOU IKOHOMUKY U UHEECTNUYUOHHOZO Me-
neoxcmenma Knumoeoii Hamanvu Braoumupossl —
na ouccepmayuto Manaxosea Braoumupa Cepzeesuia Ha memy:

«Cmpamezudeckue OpueHmupel MelCOyHapOOHOL 0esamebHOCMU bankos

8 B0EHHO-MEXHUNECKOTl OMPACiy, NPedCchasneHHou

HA coUCKaHue YUEHOU Cmeneru
kaHoudama 3KOHOMUUECKUX HAYK NO CNeyuUanioHOCmU
08.00.14. — Mupoeas 2K0OHOMUKA

AKmyaibHOCHb MeMbl UCCIe008aHUA

['06aTH3alOHHEIE MIPOIECCHl OKa3bIBAIOT CYLIECTBEHHOE BIMAHHC Ha pas-
BATHE MHPOBON O2aHKOBCKOM CHCTEMB! KakK HEOThEMIEMOH COCTaBHOW 4YacTH (u-
HAHCOBOM CHCTeMBl. XapaKTepu3yss MHpPOBYIO (HHAHCOBYIO CHUCTEMY B IICJIOM,
Ixon J1. Touwenc u JIn X. Paneba yTBepxaay, 4TO OXHAM U3 OCHOBHBIX aCTICK-
TOB Pa3BHTUS MEKIYHAPOIHBIX JENOBBIX Olepalil ABIANOCE YBEIUICHHE HHUC/Ia
GAHKOBCKMX YCIYT, MpeAaraeMplX KpyMHEHIINMH TPaHCHAMOHAIBHBIMH OaHka-
MH. B yCIOBHAX YCHIEHHS KPU3HCHBIX ABJIEHHA B MUPOBOK OaHKOBCKOH CHCTEME
BakHefimmmMu cpepamu THB sBmsroTcs: paciiMpeHHE CIEKTpa MpellaracMbIX
GaHKOBCKHX IIPOLYKTOB, IOCTYI K Pa3BUBAIONIAMCS PBIHKaM, YI€T MeHsIo1Iecs
PBIHOYHOM CHTYaIuH U T.J. [ 100anbHbIi PEIHOK (GbUHAHCOBBIX YCIYT B ITOCTIEAHHUE
JNecATHIETHS TOCTUT CYIIeCTBEHHBIX pa3MepoB. COBpeMEHHbII rI00ANbHBIH Ba-
TIOTHO-(PUHAHCOBBIA KPU3UC 3aCTaBlIsAET HAlMOHAJIBHBIC OaHKOBCKHE CTPYKTYDBI
pazpabaTeiBaTh WHHOBALMOHHEIE OaHKOBCKHE NPOAYKTHI, & TakXKe aKTHBHO OCBaK-
BAaTh HOBbIE (DMHAHCOBEIE PBHIHKU. Kak Ha MEXIyHapOAHOM, TaK U Ha HalHOHAIIb-
HOM ypOBHsX GaHKOBCKas CHCTeMa J000ro rocyaapcTsa OIIyIlaeT Ha cebe BO3-
neficTBAe OOLIEMHPOBBIX IPOIECCOB (IKOHOMHKO-TIONIUTHYECKHX, COLMATBHO-

KYJIBTYPHBIX H T.1.).



CrpaTernyeckuM HarpaBlieHHeM OaHKOBCKUX CTPYKTYp B YCJIOBHAX 000CT-
peHus TIoGaTBHBIX QrcOanaHcoB SBISETCS YCHUIEHHE HX B3aMMOJIEHCTBHS C BOCH-
HO-TeXHHYecKol cepoii. KpynHelimue 6aHKM KaK IOCTaBIIUKH JEHEXKHBIX pe-
CypcoB OyayT cIIOcCOOCTBOBaTh COBEPLICHCTBOBAHHIO BOEHHO-TCXHMYECKOTO CO-
TPYAHHYECTBA ¥ Pa3BUTUIO MUPOBOTO PBIHKA BOODPYXKEHHH, & TAK)Ke MOBBILICHHIO
SKOHOMHHYECKOH 3 (PEKTHBHOCTH MEXIYHAPOJAHOH NeATENbHOCTH OaHKOB,

Tem He MeHee, HECMOTpPS Ha CYIECTBEHHBIE JOCTHUIXKEHHsI OTHAENBHBIX y4e-
HBIX B 00JIACTH HCCIIENOBAHUS MEXIYHAPOTHOH AEATENIbHOCTH OAHKOBCKUX CTPYK-
TYp ¥ BOEHHO-TEXHHYECKOH OTpaciy B YCIOBHUSX INI0DAMHM3alMK DKOHOMHKH, JHC-
cepranuonHas pabora B.C. Manaxosa coco0CTBYeT NPUPOCTY 3HaHUA B 0003Ha-

YeHHOM Hay4dHO cdepe U ABISIeTCS aKTyalbHOH.

Cmenens 000CHOSAHHOCMU U 00CHOBEPHOCHIU HAYYHBIX NOJIONCCHUU

U peKomeHOauuil, chopmyaupoeantbixX 6 OUCCepMayuu

BeiOpaHHEIN 00BEKT U NPEAMET UCCIIENOBAHUA IIO3BOJIMIIA @BTOPY TOCIe0-
BaTeJbHO PElIaTh OCTABJIEHHBIE 3a/1a4K ¢ BEICOKOH CTENEeHBI0 000CHOBAaHHOCTH H
IOCTOBEPHOCTH. J[0CTOBEpPHOCTD MOIYYEHHBIX aBTOPOM PE3YJITATOB OCHOBBIBACT-
cs Ha MpUMEHEeHHH (yHIaMEeHTalbHbIX pa3paboToK, IPeJICTABICHHBIX B KIIacCHMe-
CKMX M COBpPEMEHHBIX TPYHaXx OTEYECTBEHHBIX M 3apyOeXHBIX YYEHBIX IO pac-
CMaTpUBaeMOH TeMme.

B.C. Manaxos ¢GopMupyeT HOKa3aTelbHylo 0a3y Ha TEOpeTHYECKOM 0000-
IIEHUH OOLIMPHBIX HAy4YHBIX HCTOYHHKOB, HHGOPMALMOHHEIX MaTepHajoB (yH-
IaMEHTAJIBHBIX OTYETOB MEXKAYHApOAHBIX opraHuzauuil  (CTOKroIsMCKOro
WHCTHTYTa uccienoBanus npodiem Mupa, lllapxalckoi opraHu3anyu cOTPYIHU-
yectBa, OpraHu3aniy SKOHOMUYECKOTO COTPYIHHMYECTBAa M pa3BUTHs, EBporei-
CKOI'0 HHBECTHIIHOHHOTO (hOHMA), a TakkKe NOKIALOB M JOKYMEHTOB Hay4HbBIX M
HCCIIEIOBATENLCKHX LIeHTPOB. MeTtomonoruyeckas 0a3za QUCCEPTAlMK BKIIOYAET
KOMILIEKC (YHIAMEHTAJIBHEIX METOJOB Hay4HOTo TII03HaHMA (UCTOPHUKO-

JIOTMYECKHH, CUCTEMHBIN M CUTYAILIHOHHBIH TOIXOABI C UX CTPYKTYPHBIM U (DYHK-



[IMOHAJIbHBIM METOJaMH MCCIIE/IOBAaHHUA, a4 TaKKe NUAJNEKTHYECKHe NMPUHUHMIIEI U
IIPOTUBOpPEYHs) (CTP. 6-7 AUCCEPTALHH).

B nuccepranuonHoill paboTe B KauecTBe TMIIOTE3bl aBTOP YKA3BIBAET, YTO B
YCIIOBHSX COBPEMEHHOIO IJ100aNbHOIO BATIOTHO-(HUHAHCOBOIO KPU3KCa BO3PAacTa-
eT HeOOXOIUMOCTh (JOPMHPOBAHUS CTPATETHUECKUX HAMpPAaBICHUN MEXIyHapoI-
HOW JesTeJIbHOCTH OaHKOB B YaCcTH WX B3aUMOJEHCTBHS C BOCHHO-TEXHHYECKO
chepoil, B TOM YHCIIe CO3MaHUSI MEKAYHAPOIHBIX MEKOAHKOBCKUX (DOHJIOB, LIK-
POKOTO IpHMEHEHUs (POPMBI TOCYIAPCTBEHHO-YACTHOrO MapTHEPCTBA B GAHKOB-
CKO# cdepe, uTO, B CBOIO 04Yepe/b, IPUBENET K YBEIUYEHHIO (PHHAHCOBBIX PECYp-
COB Ha pa3palOTKy U pealH3alHi0 KPYIMHOMACIITAOHBIX BOEHHO-TEXHHYECKHX
IIPOEKTOB B OTJAENBHBIX CTpaHax MHpa. Mcxods W3 THUIOTe3bl, COUCKATENb J0CTa-
TOYHO JIOTMYHO M IIOCIENOBATENBHO BBICTPAUBACT CTPYKTYpY paboTel. CHayaia
aBTOpP aKICHTHPYET BHMMaHHE Ha CYLIHOCTH, OCHOBHBIX 3JIEMEHTax M COBPEMEH-
HBIX OCODEHHOCTSIX MEXIYHApPOHOH OaHKOBCKOW crcTeMbl. [lanee MPOBOAMT HC-
CIe0OBaHUE TEHACHUHHI Pa3BUTHUS TpaHCHAITHOHANBHBIX OAHKOB M HALIMOHAJIBHBIX
BOCHHO-TEXHHYECKHUX OTpaciel. 3aTeM pa3padaTbiBaeT CTpaTerHYeckue OPHEHTHU-
PBI MEKTYHAPOIHOHN AEATENIBHOCTH OAHKOB B BOEHHO-TEXHHUYECKOM OTpaciiu.

Huccepranyonnas paborta copepkut 52 pucynka u 30 tabiuil, KOTopble co-
CTABJIAIOT HEOOXOAUMBII WILTIOCTPAaTUBHEIM MaTepHall ¥ OTBEYAIOT JIOIHKE BBIIOJI-
HEHHOI'O UCClIeI0BaHUS.

CrpykTypa OHccepTallHOHHOTO HCCIIENOBaHMs MO3BOJISET B IIONHON Mepe
OXBAaTHUTh BCIO COBOKYIIHOCTh TEOPETHMYECKHUX W MPAKTHUUYECKHX aCIEKTOB BbI-
OpaHHOl Hay4HOH mpobGnemsl. CoucKarellb JOMHYHO M IOCIEN0BATENEHO BbI-
CTPOHUII CTPYKTYPY pabOThl U JIOTUKY UCCIeIOBaHHS.

PenpeseHTaTHBHOCTE 3MIUPUYECKOTO MaTepHaia HE BBI3BIBAET COMHEHHIA,
no3sojisisi B.C. ManaxoBy aenaTts B paGoTe JOCTOBEpHBIE W apryMEHTHPOBAHHLIE
BBIBOZBL. [103TOMY MOKHO C YBEepEHHOCTBIO CIENaTh BRIBOJ, UYTO CTEIEHL 00OCHO-
BaHHOCTH H JOCTOBEPHOCTH HAy4HBLIX IOJIOXKEHHH, a TakkKe peKOMEeHIallui,
copmynupoBaHHEIX B auccepranmu Bnagumupa CepreeBnuya ManaxoBa, Ha

JOJIKHO BBICOKOM YPOBHE.



Hosu3na Hay4HbIX Pe3yibmanmos OUCCEPMAUUOHIO020 UCCNeO06aAHUA

B menoM, MO3WTHBHO OlleHHMBAs NMCCEpTAlOHHYRO pabory Bramumupa
Cepreesuya ManaxoBa, BEIAENIMM IMOIOXKEHHUA, KOTOPBIE TIPEACTABIIAIOT HarbOoIb-
MK HAyYHBIH U MPaKTHYEeCKUA HHTepecC:

— MpemJIOKEHBl BHIBI 0aHKOBCKHX CTpaTerdil B BOEHHO-TEXHHYECKOH OT-
pacIH, OTIMYAKOIIMECS OT MPECTABICHNH 3apyOeKHbIX YUEHBIX [EPEOPUCHTALU-
eit KpynHelmux GaHKOBCKUX CTPYKTYP B BEICOKOPHCKOBAHHBIC OTPAC/IH PEasIbHO-
ro CeKTOpa DKOHOMUKH. IIpefcTaBlIeHHBIE BHbI OaHKOBCKHX CTpaTeruii mo3BoJis-
[OT TIPHBIEYs B BOEHHO-TEXHMYCCKYO OTPACib YaCTHBIA KamuTal, a TalKe yCu-
JTUTH B3aMMOJEHCTBHE TOCYAAPCTB ¢ KpYNHERIIMMH OaHKOBCKUMH CTPYKTYpaMH U
IpeANPHATHSIMEI BOEHHO-TEXHUYECKOH OTPaCy (cTp. 26-35 OuccepTaliH).

_ coMcKaTeseM pacIIMpeHO COIepXKarelbHOe TIOHMMAaHHe (OPMBI CTpaTe-
[MYECKOTO B3aMMOJIEHCTBUS TOCYIAapCTB M GaHKOBCKUX CTPYKTYp B [00anbHOM
SKOHOMHYECKOH CHCTEME TOCY[apCTBEHHO-YaCTHOrO NMapTHEPCTBA B 0aHKOBCKOH
cthepe B 4aCTH NPHBICUEHHS MPEANPUITHH BOEHHO-TEXHUYECKOU 0Tpaciu. ABTOP
yTBEpIKAAeT, 4TO Ul PealH3aluu MpeaCTaBIeHHOH GopMBL B MEXIyHApOIHOH
AKOHOMITECKO} CHCTeMe Ha TPAaKTHKe HeoOXOIMMO CO3/aTh HEKMH creluduye-
ckuif MHTepdeiic MeX Ty rocyAapcTBaMi-NapTHepamMi B OaHKOBCKMMH CTPYKTypa-
Mu (cTp. 42-48 nuccepranun);

— aBTOPOM OIPEENICHO, YTO CTPATerHYeCKUM OPMEHTHPOM MEXNIyHapol-
HOM JesTeNbHOCTH GAHKOBCKUX CTPYKTYP B BOGHHO-TEXHHYECKOH OTPACiv sBIs-
eTcst QOPMHPOBAHHE MEXKIYHAPOIHBIX MEKOAHKOBCKHX (OHIOB MPUMEHUTENILHO
k crpanaM rpynmst BRICS B wacTu TpuB/edeHns GaHKOBCKOrO KamuTana B KpyIi-
HoMAacIITabHble BBICOKOPHMCKOBAaHHBIE ITPOEKThI BOSHHO-TEXHHYCCKOTO Ha3Hade-
nust. OYHKIMOHUPOBAHHE MEKIYHAPOIHBIX MeXKOaHKOBCKUX GOHIOB B pamKax
rpynnsl ctpan BRICS 6yzer crnocobcTBOBaTE Pa3sBUTHIO HALHOHAIBHBIX BOCHHO-
TexHUYecKUX orpaciei (ctp. 130-133; 140-141 juccepTanu).

Taxum 06pa3oM, IPOBEAEHHOE COMCKATENIEM NUCCEPTALMOHHOE HCCICIOBA-

Hye obnanaeT cyuiecTBeHHOM HayuHoll Hou3HOH. B.C. Maaxos yTBepiKAaeT, 4TO
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TOJIIEPIKKa BEICOKMX TEMIIOB POCTa IPOU3BOJCTBA BOEHHO-TEXHUYCCKOH MPOIYK-
VM B YCJIOBHSIX JKECTKOH MEKIrocylapCTBEHHON KOHKYPCHLMH BO3MOXHA TOJILKO
TIpH CTPAaTEerM4eCKOM B3aMMOJEHCTBHUY C KPYITHBIMM OaHKOBCKUMHU CTPYKTYPaMHU.
ABTOp NPUXOIMT K BBEIBOAY, YTO HEOOXOAUMO pa3paboTaTh CTpaTternyeckue opu-
eHTHPBl MEXIYHAPOIHOM AeSTEIHHOCTH OaHKOB B BOEHHO-TEXHHYECKOH OTpaciu.
Bce BbIlIeCKa3aHHOE CBUIETENLCTBYET O TOM, YTO JUCCEpPTAl[HOHHAs paboTa MMe-
eT JIOTMYHYI CTPYKTYPY U Ipe/ICTaBIsAeT COOOM 1EI0CTHOE U 3aKOHYEHHOE HCCIle-
nosaHKe. HeocIiopuMeIM TOCTOMHCTBOM paboThl sBsercs 1o, uTo B.C. Manaxos
JOBOIMT JMCCEPTAIIMOHHOE HMCCie0BaHUe OO NPaKTHYECKHX PeKOMeHpmauuid. B
eioM 0003HAUYEHHBIE B JUCCEPTAIIMN KOHKPETHBIE 3IEMEHTLI HAyYHOM HOBU3HBL
GasupyroTcs Ha OOLIMPHOM 3MIIMPHYECKOM MaTepuaie, 00OCHOBAaHBI COMOCTABU-
TEJPHBIM U CTATHCTHYECKMM aHAJIH30M, XOPOILO HIIIFOCTPUPOBAHLL. Pe3yibTarsl
OMCCEPTALMOHHOTO MCCIeJOBAHMUS JOCTATOYHO IIOJIHO MPEICTaBICHbl B HAYYHBIX
nyOnMKanysax aBropa B pamkax crenuansHocTd: 08.00.14 — Muposas skOHOMHUKa
(1. 24 «MexayHapoaHas OesTeIbHOCTh OaHKOB, HHBECTHLIMOHHBIX M CTPAXOBBIX
KOMIIAHUH, TTEHCHOHHBIX (GOHJOB W APYrHX (DUHAHCOBBIX MHCTHTYTOB»). OCHOB-
HBIe PE3YNBTAThl AUCCEPTALIHOHHOTO HCCIIENOBAHMS JOKIA/(BIBATHCE COMCKATEIEM
Ha HAy4HBIX KoH(epeHuusx B ciemyromux ropopax: Canmkr-IletepOypre, Couu,

TamboBe.

Teopemuueckasn u RPAKMUNECKAs 3HAYUMOCHb QUCCEPMAYUOHHOU padomot

TeopeTideckas W MPAKTHYECKas 3HAUMMOCTh TUCCEPTALMOHHOM paboThl 3a-
KITIOYaeTcad B TOM, YTO IPEJCTaBICHHbIE B HEM JJIEMEHThl HAYYHOU HOBH3HBI I1O-
3BOJSIFOT Pa3BMBATh MEXKIYHAPOJHYIO AEATENbHOCTh KPYMHEHIIMX OaHKOBCKHUX
CTPYKTYP C BOEHHO-TEXHHIECKOH OTPACbIO 9epe3 NpU3My [J100aIbHOI Heonpe/ie-
neHsocTd. Ilpe/UioskeHHbIE aBTOPOM CTpATErHYeCKHe HaIlpaBlIeHMs IO3BOJIAIOT
YBEJIMYMTH BHYTPEHHUE PE3ePBBI TPaHCHAIMOHANBHBIX OaHKOB BHE 3aBUCHMOCTH
0T JiIcOANaHCHPYIOMUX MPOLECCOB B [IO0ANBHON 3KOHOMMUYECKOH cucreme. Pe-

3yNBTaThl HCCIEOBAHUA MOTYT PUMEHSTBCS B Y4eOHOM IMpOLEcce MpH paspaboTke



JUCLHMIIINH 0 MEXITYyHapOIHBIM IKOHOMHYECKHM OTHOIICHUWAM, MHpOBOﬁ JDKOHOMH-

Ke, MeYIyHapOHBIM (DHHAHCAM, MEXTYHAPOIHAs AEATENbHOCTE OAHKOB U T.1,
3ameuanusn u cnopHsle MOMEHMbl QUCCEPMAUUOHHOL pabombl

B 1eJ10M, OLIeHHBAs TIOJIOKUTENBHO AMCCEPTAIlMOHHOE HCCIEI0BAHHE CONC-
KaTensi, clenyeT 0003HAYUTh B paboTe MMEIOUIUECs CIIOPHBIE MOMEHTBI 1 YITYIIE-
HUS.

1. B naparpade 1.1 conckarenb UcCaeyeT CyIHOCTb, OCHOBHBIE SJICMEHTHI
¥ COBpEMEHHbIE OCOOEHHOCTH MEXIyHApOHON GaHKOBCKOH CHCTEMBI. Y nenser
BHUMAHYE OIIMCAHMIO CTAHOBIICHUS HAIIMOHATBHONW OaHKOBCKOM CHCTEMBL. OHaKko
ABTOp NPAaKTHYECKH He 0003HAYMIT MEePCIEKTHUBBI PasBUTHA POCCHHCKUX OaHKOB-
CKUX CTPYKTYP B YCIOBUAX INIOOATBHON SHTPOIIUH.

2. Ha cTpanmuue 46 aBTOpOM CJiellaH BBIBOJ, UTO B YCIIOBUAX KECTKOH KOH-
KYpEHIIMH Ha TJI00aIbHOM PhIHKE BOOPYIKEHHH MOBBLIMIAETCS POJIb MEXKIyHAPOI-
HBIX OAHKOBCKHX CTPYKTYP B IIPHUBJIEYCHWH IEHEKHBIX PECYpCOB B BOCHHO-
TEXHHYECKYIO OTPacib 3a CUET CTaOMIIBHOrO KpeIUTOBaHMs KPYIHBIX TPOCKTOB.
TeM He MeHee, COMCKATENb He B TOJHOH Mepe YACAUI BHUMAHUE MPpUYMHAM TIO-
BBILICHHS POJIM MEXTyHAPOIHBIX OaHKOBCKUX CTPYKTYP.

3. Ha crpanuue 37 cleiaH aKIEHT Ha HEOOXOAMMOCTL PACCMOTPCHUS 3a-
7lay, CTOSIIIX Iepe]] GaHKOBCKAMH CTPYKTypaMu Uisl SQ(QEKTHBHOrO pasBUTHs B
KOHTEKCTE COTPYJHAYIECTBA C BOSHHO-TEXHMIECKOH OTPAC/IBIO U CChUIACTCS Ha pH-
cyHok 1.6. OnHako, KaKk TaKOBBIE 33/1@4i HE PACKPBITHI, KPOME [PENOCTABICHH
KPaTKO- ¥ JIOJTOCPOYHBIX KPEAUTOB.

4. Bo BTOpOif rIaBe muccepTaluonHol paborsl (pasaen 2.3, 2.4 ctp. 80-119)
BOGHHBIE PAcXOJBl U YKCIIOPTHO-MMIIOPTHBIE TEHICHIMH B MEJXK Iy HapOJHOH TOp-
roBle BOODYXXEHHEM H BOEHHOM TeXHHMKOH GBIIO OBl LEeIeco00pasHbIM paccMOT-
peTh BO B3aMMOCBSI3U C MEXITYHAPO/IHOM GaHKOBCKOM NESATENBHOCTHIO.

IIpencTaBieHHBIC BBILIE YIYIEHHUS U CIIOPHBIC MOMEHTLL HOCAT JTOKAJIBHBIH

xapaxTtep. OHH He CHIDKAIOT OOIIEH MOIOKUTEIbHOH OLEHKH IUCCEPTALIMH.



Barniouenue 0 COOMEemcmeull OUCCEpMAUUOHHOI pabombl mpebosanuam BAK

Munucmepcmea 00pazosanus u Hayku PO

[Ipe/ICTaBNCHHEIE B OT3BIBE MOJOKHTENbHBIE MOMEHTEI MO3BOINAIOT KOH-
CTATHPOBATH, YTO CHOPMYITHPOBAHHbIE HAYIHO-METONUIECKHUE MONOKCHHUA, BbI-
BOMIBI ¥ PEKOMEH/ALMH BHOCAT 3HAYMTENbHBIH Hay4yHBI BKJIaz B pPa3BUTHE Me-
’KIyHAPOIHOM [esTeNbHOCTH OaHKOB B YacTH YBCIHHYCHHUS CIIEKTPA nmpejiarae-
MBIX GaHKOBCKHX YCIYT H paclUUPeHHs KITHEHTCKo Oa3pl.

JTrccepTallonHOe uccnenosanie Manaxosa Brnagumupa CepreeBuya Ha
TeMy «CTpaTern4eckue OpUEHTUDBI M /IYHAPO/HON IeSTeNbHOCTH OAHKOB B
BOEHHO-TEXHHYECKON OTPAcii» B IOJNHOH Mepe COOTBETCTBYCT TpeOOBaHUAM,
peIBABISEMbIM K KaHIUIATCKUM JICCEPTAlUsIM, B 1aCTHOCTH, II. 9 «ITonoxe-
HYS O TOPSIIKE TIPUCYIKAEHHS YUEHBIX CTeleHei», a €€ aBTOp 3aCiyKHBACT PH-
CYXK/I€HHUs y4eHOM CTEMEeHH KaHIU/aTa S3KOHOMIHECKHX HayK 10 CHEHaIbHOCTH

08.00.14 — MupoBas 5KOHOMHKA.

OdunmanbHeIN OMIOHEHT,

JIOKTOp KOHOMHYECKHX HayK, podeccop,

npodeccop Kadenps HHCTUTYIMOHATIbHOM

SKOHOMHMKH U MHBECTHUIIMOHHOTO MEHEDKMEHTA

®I'BOY BIIO «Kybanckuii rocyapcTBeHHBIN

arpapHbIil YHUBEPCUTET» g—  Kiumona H.B.

350072, r. Kpacuonap, yi. 3umnosckas, .39 kB 25
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