OT3BIB

OUIMANBEHOTO OMIOHEHTa Ha Auccepranmuio MmixadsHa Apkasus |
CepreeBnda Ha TeMy: «YUpaBieHHE HHOCTPAHHBIMH HHBECTHUIIH-
OHHBIMH BJIOXCHWSIMA B OCHOBHOM KallUTal PETHOHAILHOIO
TYPHUCTCKO-PEKPEAlOHHOIO  KOMILIEKCa», IPE/ICTABIEHHYIO0 Ha
COMCKaHHE YYEHOH CTENEeHW KaHIWAAaTa SKOHOMUYECKHX HAyK IO
cnenuaneHocTd 08.00.05 — skoHOMMKAa M yHpaBiieHHe HAPOIHBIM
XO3SMCTBOM: pErHOHATbHAS SKOHOMHUKA, YIIPaBIIeHHE HHHOBAIHSIMH

AKTyaJIbHOCTL  TeMBbl [HCCEPTANUOHHONH  pPaGOTHI. CoBpemMeHHEbIE
UHHOBALIAOHHBIE IPOLECCH, IPOMCXONAIINE B PErHMOHAILHOM SKOHOMHUKE,
CBHJICTENIECTBYIOT 00 YCHIEHHMH 3HAYAMOCTH IPHBIEYeHU U 3PEKTHBHOrO
WCIIONIb30BaHUsA HHOCTPAHHBIX HMHBECTHIMH KaK KHHOBAIIMOHHBEIX pECYPCOB,
HEOOXOMUMBIX I BBICOKOTEXHOJOTMYHOTO PA3BUTHS OCHOBHOIO KANUTAJA
PErHOHANIBHBIX SKOHOMHUYECKUX KOMILIEKCOB.

Typucrcko-pexpealioHHEIE ~ KOMIUIEKCHI B IOAABISIIOIIEM  YKCIIE
POCCHHCKHX PETHOHOB SBJISAIOTCS OJHUMH U3 Benyumx B (opmupoBanum BPIL

Kpome Toro, onu Moryr obecrneunTs MakCUMAaJbHbIA CHHeprudecknit sddext| ot

VHBECTHPOBAaHUS B OCHOBHOW KamuTajd. OIHAKO, HEPa3BUTOCTh PErHOHAIBHBIX
VHBECTUIMOHHBIX  PBIHKOB M, CIIEJOBaTelbHO, HEJOCTATOK BHYTPEHHUX
HCTOYHUKOB  HHBECTUPOBAHMSA OOYyCIABIHBAIOT OCTPYIO IIOTPeOHOCTH & B
MHOCTPaHHBIX WHBECTHUIIMAX. B KOHTEKCTE BBIMIEYKa3aHHOIO 0COOYI0 3HAUUMOCTh
NpHOOpeTaeT MOJEPHU3AIMS HHCTPYMEHTAPHOTO KOMILIEKCA —YIPABIEHUECKOrO
MeXaHHW3Ma I10 HHBECTUPOBAHUIO PETHOHATBHBIX SKOHOMHUYECKIX KOMILIEKCORB.

B or0ii CBA3W, B IpeACTaBIEHHOH paboTe aKTyalW3HpPYIOTCS TEOPETHKO-
METOAUYEeCKHe  WCCIEeIOBaHHA M NpakTUYeCKWe  PEKOMEHJALMU |10

[

COBCPIICHCTBOBAHHUIO YIIPABICHUS HHOCTPAHHBIMU HWHBECTUIUSIMU B OCHOBHOM

KalluTal PEerHOHANBHBIX KOMILIEKCOB. CliefoBaTeNbHO TeMma IUCCEPTALUOHHOM
paboter Minxansma A.C. HECOMHEHHO SIBIISIETCS aKTyalbHOM ¥ IPAKTHYEOKH

3HAYUMOIA.




Crenennb 000CHOBAHHOCTH HaAY4YHbIX HOJIO)KCHHﬁ, BbLIBOIOB
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pexoMeHIanul, chOPMHPOBAHHBIX B JHCCEPTALMH, 00ECIICUNBAETCS AaHAIUBOM

IIMPOKOTO  KPyra 3apyOeXHBIX M OTEYECTBEHHBIX HAYYHBIX M IPAKTHUECKUX

paspaboTok 1o mccnenyemoit mpobieme. CoMcKaTeeM HCIIOIb30BAH OOLITUPHBIN

OMIMPUIECKUM MaTepHal, IPUBEIEHE] PE3yIBTAaThl HAMOHATLHBIX U 3apyOeIKHBIX

OKOHOMHYECKHUX COHOCTaBHGHHﬁ, a TakKXe W}CCIeIOBaHuN MEXOYHaAPOOHBIX

SKOHOMHUYECKHX (POPYMOB, MaTepHaibl HAYIHBIX MOHOTPA(GHI U HepHOINIECKIX

M3NIAHUH, Pe3yIbTaThl UCCIENOBAHUE M pacueToB aBTopa. ComeprkaHue PpaboTEI

OTBEYAET OCTaBJICHHON OCJIK 1 3a1ayaM.

B pa60Te HCIIOJIB30BaHBI TAKUE METOIBI Hay4YHOI'O IIO3HAHHU KakK HUHAYKITUH

U [EAyKIHH, CTPYKTYPHO-(QYHKIIMOHANBHBINA, aHATUTUYECKHH, CHCTEMHO-

HpOHeCCHBIfI, OKOHOMHKO-MaTeMaTHU4YEeCKOI O MOACIHUPOBAHUA, METObI c6opa

00pabOTKK CTATHCTHIECKOM HHPOPMAIIUH H Jp.

u

B OeiIoM 000CHOBaHHOCTH PE3yJIbTaTOB  HAYYHOI'0 HCCIEIOBAHUS

Nmixansna A.C.  obecrieunBaeTcs: MONHOTOM, CIOKHOCTBIO ¥ HOBH3HOIM

MPE/ICTABICHHON — KOHLICIIMH, JIOTHYECKMM  CTPYKTYpPUPOBAHHMEM pPaGOTHI;

AOKa3aTECIIbHOCTHIO HAYYHEBIX BEIBOJOB; COIIOCTABIIEHUEM U O606H.[€HI/IGM Hay4YHBIX

pe3yNbTaTOB ~ HCCIENOBAHMN  3apyOeXHBIX M  POCCHMCKAX  YYEHBIX |10

COBCPLICHCTBOBAHHIO PETrHOHAJILHOIO MEXaHHu3Ma YIOpaBJICHUSI HAa OCHOBE

HHHOBAallTUOHHO-OPHUECHTHPOBAHHBIX HWHOCTPaHHBIX HHBECTUITMOHHBIX BIIOKEHUH
OCHOBHOM KamuTa PETHOHAIIBHBIX 3KOHOMHUYECKHUX KOMIIJIEKCOB H, B 4aCTHOCTH,

TYPUCTCKO-PEKPEAIIMOHHEIN KOMIIIEKC.

B

B

B mepBoii rmaBe nmumccepraimu  «TeOpPEeTHKO-METOANYECKHE ACIIEKTHI

YHOpaBlI€HUsT HWHBECTHUIIMOHHBIMH BJIOXKECHUSIMHU B OCHOBHOM KaIlUTal CEKTOPOB

peFHOHaJIBHOfI S9KOHOMHKH» aBTOp HCCIEOYyEeT 9KOHOMHYECKYIO CYIOHOCTH

YUpPaBIeHUS HWHOCTPaHHBIMHM BJIIOXEHMSMU B OCHOBHOM Kamutan (c.c. 15-2]1),

TCOPETUKO-MECTOOUYICCKUE AaCIICKThI (bOpMI/IpOBaHI/ISI MEXaHu3Ma YIIpaBJICHUS [10

IIPUBICYECHNIO HHOCTPAHHBIX WHBECTHUIUN B HHHOBAallUOHHOE Pa3sBUTHE OCHOBHOTIO

KamuTana (c.c. 22-32), a Takke HMHCTPYMEHTHI W METOIBI (hOPMHDPOBAHMS

MEXaHHU3Ma IIPUBJICYCHUS HHOCTPAaHHBIX UHBECTUIIMY B HHHOBAITUOHHOE PAa3BUTHSI

2




OCHOBHOTO KaIlMTalla PErHOHAILHOIO TYpPHCTCKO- PEKPEAMOHHOTO KOMILIEKCA
(c.c. 33-44).

B mccnenoBanuy, mpeicTaBIeHHOM B 9TOH TJaBe, aBTOP OGOCHOBLIBAET
CBOIO KOHLCIITYalIbHYIO IO3HIMIO II0 MOBOAY CTPYKTYPHOM HEOJHOPOIHOCTH

MEXaHu3Ma IIPUBJICYECHUI HMHOCTPaHHBIX UHBECTHIIUH B PeruoHaNbHBIN TYPHUCTCKO-

PEKPEAIMOHHBIN KOMILIEKC, KOTOPBIH, 0 €r0 MHEHHUIO, BKJIFOUAET CEMb OCHOBHBIX
[IOZIXOMOB: IIPOrPaMMHO-IIENICBOM, OTPAaciIeBOM, KIacTEpHEIH, npOCTpaHCTBeHho—
TEPPUTOPUANBHBIN, CTPYKTYPHO-CUCTEMHEIH, TIPeoOpasyromuii u 3aKOHOI[aTeJIBiHO—
NPaBOBOH, KOTOPEIE, B CBOIO OYepelih, Oa3UPYIOTCS Ha OIpENeIeHHEIX, npncyimx
TOJNBKO UM MeTofax. Hamprmep, mporpaMmMHO- IieleBo# MoAXo peanusyercsi Ha
OCHOB® METO/A KOMIUIEKCHOTO LEJIE€BOro, JOJTOCPOYHOTO IUIAHUPOBAHHS U
IIPOTPaMMHPOBAHUA,  OTPaciIeBOM — HAa  OCHOBE  ONTHMHM3AIHOHHOTO,
IIPOCTPAHCTBEHHO-TEPPUTOPHUATIBHBIN — HA OCHOBE METOJA IPOCTPAHCTBEHHOTO
passutus U T.4. (c. 37).

IlpennoxenHas knaccupukanys IOIXONOB M METOIOB HX peald3ardu
HCIIOJI3YETCA aBTOPOM JUIS JIOKA3aTelbCTBAa B3aHMMOCBSI3M M B3aHMOBIIMSHUS
UHHOBaIlMOHHO-UHBECTUIIHOHHBIX IIPOLIECCOB C JIETEPMHUHAHTAMHY BO3MCHCTBHUS HA
MHBECTOPOB, KOTOpPbIE OH TaikkKe KIACCU(DUIMPOBAX B COOTBETCTBHH C
TPYNIIHIPOBKOX (AKTOPOB TNPHUBIEYEHUS HHBECTHIHH IO OCHOBHBIM rpymnmnam;
IPUPOAHO- KIMMATHUYECKHE, COLUATBHO- SKOHOMUYECKHE, aIMUHUCTPATHBHO-
[paBoOBbIe, HHPPACTPYKTypHELE (c.c. 38-39).

Ha ocHoee Jeranmsanuu XapaKTepUCTHKH STHX (baxTopoB  aBTOp
JI0Ka3aTelIbHO 000CHOBAT 1EIeCO00Pa3HOCTh MX yUeTa IIPU BEIOOPE METOIHIECKHX
TIOJIXO/I0B  OLEHKH 3(()EKTUBHOCTH YNPABICHUS PUBIECUYEHUEM HHOCTPAHHBIX
WHBECTUIMA B HHHOBATH3AIMIO OCHOBHOrO kamutana TPK (c.c. 37-40). Ota
aBTOPCKasl IMO3ULHUSA TPaHCHOPMUPOBAHA B CXEMY OLIEHKH 3(1)(1)6KTI/IBHOCLI‘I/I
YIpaBlCHHsl IIPUBICYEHHEM HWHOCTPAHHBIX MHBECTUIHH B WHHOBATH3ALIMIO
ocHosHoro kamurana TPK (c. 41) m cocraBuma 6asy ¢opMupoBaHHms
HHCTPYMEHTOB YIIPABICHUS HMHHOBAIMOHHO-OPHUEHTHPOBAHHLEIMY BIIOKEHUSIMU
VHBECTULUH B PETHOHATBHEIE IPOM3BOICTBEHHEIE KOMIUIEKCH (C.C. 42-44).
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\
B mepBoM IyHKTe BTOpOif IJIaBEI aBTOPOM HCCIIEIOBAH 3apyOEXKHBIA OIBIT
FOCYyTapCTBEHHOIO CTUMYJIUPOBAHHUA U MOANEPKKH MHHOBALMOHHBIX BIIOYKCHUH B
TPK w® cheman BBIBON, 4YTO KIIOYEBBIMH HHCTPYMEHTAMH  SBISTEOTCS

roCyJjapCTBEHHBIC JOTAalMH MO0 KaIlUTAJIOBJIOXECHHSIMHA B HHHOBEITPB&Ii[I/IIO

OCHOBHOTO KalUTala TyPHCTCKO-DEKPEaOHHON oTpachy, cocrapmsomye 20-
30% ot obme# cymMMBI KamuTanoBioxeHHH (c.46); HANOTOBBIE IBIOTH MK
OCBOBOM/IEHHS OT MX YIUIATHL HA CTAPTOBEIH IEPHOL (Typrms, ©pannus, Uspaus
u 1p.) (c.c. 47-48); mpsAMble GrO/KETHEE MHBECTHLHOHHBIE [OTALIAN (20% - 40%
OT CTOMMOCTH TNPOEKTa) B NPHOPHTETHBIE HHHOBALMOHHEIE IIPOEKTHI PA3BHTHS
TPK (c. 48) u mp. OcoGslit MHTEpEC, T0 MHEHHUIO aBTOpa, NPEACTABIIET MPAKTHKA
CTUMYJIMPOBAHMS HHOCTPAHHBIX WHBECTHIIMOHHBIX BiIoxkenuii B TPK B I epmaHHH,
bensruu, Hunepnanmax (c.c. 53-54), xoTopyro LIeNeCO06PA3HO HCIIONB30BaTh B
Poccun.

Bo 2-oM mymkTe o5TOM rmaBeI Ha 6ase HU3Y4YEeHHUS OOUIUPHOro
CTATHCTHYECKOTO MaTepuana (c.c. 55, 63) aBTOp HpoaHAIM3UPOBAT COBPEMEHHOE
COCTOSIHWE TIPUBJIEYEHUS WHOCTPAHHBIX HMHBECTHLMH B OCHOBHOHM KaITWTA
POCCHHCKHMX  TypHUCTCKO-PEKPEAlMOHHBIX  KOMILIEKCOB (Canxr-Iletepbypra,
Bomorger, KaBkasckux MunepansHsIX Bo, KpacHomapckoro kpas u ap.),
TIO3BOJIUBINES  CHENaTh BBIBOA O HEOOXOOMMOCTH IOBBIIEHHS — YPOBHS
KOHKYPEHTOCIIOCOOHOCTH HAIHOHATBHOTO TyPHCTCKO-PEKPEALIIOHHOTO IPOJIyKTa,
KOTOPBIA ~ MOXHO  OOECHeYMTh Ha OCHOBE AaKTHBH3AIUMH  IIPOLECCOB
VHBECTUPOBAHUS B OCHOBHOW KaIlUTAll ¥, B MEPBYIO OYepPelb, B HHPPACTPYKTYPY
(c.56) atoro cexropa. |

Hanpasnenms chepmeH01‘BOBaHHﬂ xo3sitcTBeHHOM mesrensHocTH TPK
PETHOHOB U Ha 3TOW OCHOBE CO3aHMs ONATONPUSITHBIX YCIOBHH I IPHUBICHEHs
MHBECTUIMH, IPOAHAIN3UPOBAHB! Ha 6a3e H3YIeHNsI COBPEMEHHOTO Pa3BUTHS ITHX
xomriexcos B Caukr-IlerepOypre, (c.c. 64-65), Bonorze (c.c. 66-68), Kapkasckux
Munepaneneix Bogax (c.c. 69-72). IlpoBeneHHBIH aHaiu3 MO3BOIUI aBTOpY
pa3paboTaTh AIrOPUTM ONEHKH MYIbTHILIMKATUBHOTO SddeKkra oT HpI/IBJ'IeKaeMI::IX
MHOCTpaHHBIX UHBeCTHIMH B TPK 1 sxoHOMuKy perrnona B nenom (c.c. 72-73).
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Tperuii myHKT BTOpPOH IVABBI IUCCEPTAIMOHHOTO WCCIEAOBAHMS JaeT
NPe/ICTaBICHUE O MPOBEJCHHOM aBTOPOM HCCIEJOBAHUK COCTOSHMS YIPABICHUS
nHocTpaHHeIMM MHBecTUIMAME B TPK KpacHomapckoro kpas. JIns amamusza Gein
MpUBIEYeH  OONIMPHBIA  (aKTONOTMYECKHH  MaTepual,  peCTABIECHHBIH
TabnuuaMu U pucyHKaMu (c.c. 81-98), mo3BoiMBIIHH BEIIOTHATE SWOT-aHanus
NPUBTICYCHHUSI ~ UHOCTPAHHBIX HHBECTUIMM B  OCHOBHOM Kammrtain TPK
KpacHonapckoro kpas U ONpeIeIuTh CHIBHBIE U CIa0ble CTOPOHBI, BO3MOYKHOCTH
U Yyrpo3sl B 9THX IIporeccax (c. 98).

B 3-cif riaBe MUCCEPTAIMOHHOTO HCCIENOBAHMSA aBTOD YAEIWI BHUMAHHE
HAaTIPaBICHUAM COBEPLIICHCTBOBAHUS MEXaHM3Ma YIIPABICHUS 10 MPUBICUCHHUIO
111 B peruonansueii TPK Kpacromapckoro kpas.

KoHnuenrtyanbuele aBTOpPCKHE MOAXOIBI, KOTOPHIE IOJNOXKEHBI B OCHOBY
CTPATeTUYECKUX HaIpaBIE€HUM YIIy4dIeHUsS WHBECTHIMOHHOTO KiuMmata TPK
KpacHomapckoro xpas (c. 107), BmonHe NpPaBOMEPHO MOIYT SBIATHCA U
OCHOBHBIMHU OPHEHTUPAaMH PETHOHALHOW HWHBECTHIMOHHOM  ITOJUTUKH:
yBelndeHne 00beMOB BOBIIEUSHHS DKOHOMUYECKHX pecypcoB B TPK; akrusmsaius
YIPaBIEHYECKOH NEsSTeNbHOCTH PErHOHANBHBIX OPTaHOB yIPABICHHUS, CHIDKEHHE
PUCKOB; TIOBBIICHWE BHYTPCHHEW 5KOHOMHYECKOW sddexruHoctn TPK;
[IPOCTPaHCTBEHHOE pas3BUTHE TYPHUCTCKO-pPEKpPEaITHOHHOM TEPPUTOPHH;
pacIupeHne  aCCOPTUMEHTHOTO  psiia  TEPPUTOPHUANBHOTO  TYpPHCTCKO-
PEKpCaMOHHOI0  NPOAYKTa, YBEIWYEHHE €ro JONH Ha BHYTPEHHEM U
MEXIyHapOJHOM PBEIHKax ycuyT. (c.c. 108-116).

MHTepec  IpencraBnseT  aBTOPCKOE — BHAECHHE  CHIDKEHHS  PHCKOB
IPUBJIEYECHNUSI  HMHOCTpaHHBIX umHBecTHmmd B TPK kak  obGecrieuenue
BHEITHEOKOHOMUYECKON 0€30MacHOCTH OT MX HCIONB30BaHMs, KOTOPOE HAIIIIO
CBO€ OTPa)KEHME B OIpezeeHnr (PaKTOpoB pHcKa U UX Kiaccuduxanuu (c.117),
TMO3BOJIIONIEH YIeCTh UX CleNu(UIecKre XapaKTePUCTHKU TIPH (OPMHPOBAHUH
PErHOHAIIBHOI0 WHCTPYMEHTApHOI'O YIIPABICHUYECKOI0 KOMIIIEKCA B MEXAHHM3ME

WHBECTHUPOBAaHUSI.



3aciy)XMBaeT BHUMAHHS IIPOBEJEHHOE B 1. 3.2 MOJIENIUPOBaHUE
MHBECTUIMOHHON CTPATeTHH TYPHUCTCKO-PEKPAIOHHOTO MEHEKMEHTA PErHOHA.
Benymas pons B Momen: OTBOXWTCS MUHHCTEPCTBY KypOpTOB U TypH3Ma
Kpacromapckoro kpas, CTpyKTypa KOTOPOTO IO MHEHHIO aBTOpa, NOJDKHA OBITH
peopraHu3oBaHa C MENpI0 NpHUAAHUsS OONbINEH 3HAYMMOCTH €ro (GyHKIMSIM II0
YUPaBICHUIO MHBECTHPOBAHUEM KaK CaMOIo CaHATOPHO-KYpPOPTHOIO KOMILIEKCa,
TaK U TypPUCTCKO-PEKPEAIIMOHHBIX pecypcoB (c.c. 120-122).

Taroke UHTEpeC HpeNCTaBIsSeT MPENIOKEHNE COMCKATENS O BKIIOUCHHH B
COCTaB  PETHOHANBHBIX  CYyOBEKTOB  pEryJdpOBaHUS  WHBECTHUI[HOHHOMN
ACATENbHOCTH HOBOM HEKOMMEpYECKOH opraHmsamuu -  KOOpIHMHAIIMOHHOTO
coBeTa Mo MHBECTHIMAM B pasuthe TPK kpas (c.127), melictByromero kax
CaMOCTOSTENIbHAs ~ OOINECTBEHHAsT OpraHu3aldsi B I[EIIX  IOBBILCHUS
9} (EeKTUBHOCTH IIPOIIECCOB INPHBIEYEHUS MW HCIOIB30BAHUS WHOCTPaHHBIX
MHBECTHIIMH B OCHOBHOW KamuTal BCEX 3aWHTEPECOBAHHBIX cyObexToB TPK,
BXOIIMX B ee cocraB (c.128). I'maBHas 3amaua, KOTOpasi olpenaeneHa H Il
mpeoOpa3oBaHHOro  MuHHCTEpPCTBA ~ KypOpTOB M TypusMma, © I
KoopnunanmonHOro coBeTta, — COBEpIIEHCTBOBAHHE MEXaHH3MA YIIPABIECHHUS
MHOCTpaHHbIMM MHBecTUIMsAME B TPK KpacHomapckoro xpas Ha ocHOBe
(hopmMHUpOBaHus M peanu3anuy 3G GeKTUBHOTO PErHOHAILHOTO MeHemkMenTa TPK,
C LEeJbIO IOBEICHHS CAHATOPHO-KYPOPTHOH M TypPHUCTCKO-KYPOPTHOW HHIYCTPUH
A0 YPOBHS MEXIYHApOIHBIX CTaHIAPTOB M OOECIIEUeHHUS BBICOKMX TEMIIOB
3KOHOMHYECKOI0 pocra (c.142).

JloCTOBepHOCTL HAYYHBIX MOJIO:KEHHH, BBLIBOAOB H PeKOMEHAALHMIA,
copMyIHPOBAHHBIX B AMCCEPTALHH, OOECIEYMBAETCS TEM, UYTO DE3yJIBTATHI
WCCIIENOBaHUA MPOIUIM ampoOalMio Ha MEXIYHAPOIHBIX M BCEPOCCHHCKUX
Hay4YHO-TIPaKTHYECKUX KOH(EPeHIUAX, U OIMyOauKoBaHbl B 9 paboTax, B TOM
gucne, B 4 mybmmKamuMsaX B PEIEHSHPYeMbIX HAYYHBIX — IKypHANAX,
pexoMeHnoBaHHBIX  BAK, KOTOpsle  OTpakaloT OCHOBHEIE  DeE3yJbTaTHI

AUCCEPTATHUOHHOI'O UCCIIEJOBAHMA.



K Haubosee 3HAYHMbIM pe3yjabTaTam AHCCEPTANUOHHOIO
HCC/IC/IOBAHHSA, 00/1afal0IUM 3JIEMEHTAMH HAYYHOW HOBH3HBI, CJeyeT
OTHECTH CJIeAYIOIIHeE:

1. O6ocHOBaHa KOHITEIIITHS IIPAOPUTETHOCTH VHHOBAIIMOHHO-
OPUEHTUPOBAHHBIX  WHBECTULMOHHBIX BIIOKEHHI B  OCHOBHOM  KaIWTAl
PETHOHANBHBIX 3KOHOMHUYECKHX KOMIUIEKCOB U C(HOPMHpPOBaHA aBTOPCKAs
TPaKTOBKa  JyalUCTHYHOCTH  XapaKTepa HHOCTPAHHBLIX  HHBECTHUITHOHHBIX
BJIOKGHUH, CIIOCOOCTBYIOIMX, C OAHOH CTOPOHBI, WHHOBAIMOHHOMY Da3BHTHIO
OCHOBHOI'O KaIlluTajla PETHOHAIBHEIX KOMIIIEKCOB, & C IPYIOM, - SBIITIOIIAXCS
WHHOBALIMOHHBIMU ~ PECYpCaMy, IOBBILAIOIIUMYA TEXHOIOTMYECKUHA YPOBEHb
TIPOU3BOJICTBA TYPUCTCKO-PEKPEAIIMOHHBIX TOBAPOB H yciyT ( c.c. 16-18; 20-22).

2. Bersiriensl  crienumieckue OCOOGHHOCTH M IPEIJIOKEHAa aBTOPCKAs
CYIIHOCTHAsI XapaKTEPUCTHKA IIEJIEBOr0 HasHAUeHUs (YHKI[UH HHBECTUIIMOHHOTO
YIpaBJI€HNs, OPUCHTUPOBAHHBIX Ha MHHOBALIMOHHOE Ipeobpa3oBaHue OCHOBHOI'O
Kamyrajga PerHOHANBHBIX 3KOHOMUYECKUX KOMIUIEKCOB, 3aKIIFOYAOIIAsics B d¢)-
(heXTHBU3AIMK TPUBIIEYEHHS U MCIIONB30BAHUS HHOCTPAHHBIX HHBECTHIHI B CTPO-
rO OIPE/ICTICHHOM HAIIPaBIIEHHH — B HHHOBAI[HOHHO-OPHUEHTHPOBAHHOM, YTO SBH-
JIOCh OCHOBOW (DOPMHPOBaHHUS MeXaHH3Ma YIPABJIEHMS MHOCTPAHHBIM HHBECTH-
POBaHKMEM PErHOHAIIBHOTO TYPUCTCKO-PEKPEalMOHHOro KoMImiekca ( c.c. 23-27).

3. OmpezieneHpl  HAIpPaBICHUS aJalTalldd  MeXIyHapoJHOIO  OIBITA
peryJlMpoBaHUSl W YNpPaBIE€HHsS IIPOIECCAMU IIPHUBICYCHUS HMHOCTPAHHBIX
HHBECTHIMM B peruoHanbHeld TPK BO B3aMMOCBS3M ¢ HMHHOBAITHOHHO-
OPUEHTHUPOBAaHHBIM  DPasBUTHEM  OCHOBHOI'O  KamuTajla  pPErHOHANbLHBIX
SKOHOMHYECKHUX KOMIUIEKCOB (c.c. 45-55).

4. IIpennmoxxeHa HOBas CTPYKTYpHAash HEKOMMEDYECKAas eQWHUIIA B CHCTEME
CyOBEKTOB DPETHOHAIBHOIO YIPABJIEHHUS HHOCTPAHHBIMH WHBECTHI[OHHBIMHU
BIOXKECHUSIMH B ocHOBHOM Kamutan TPK — Koopaumuonnsii coser,
obecrmeunBarOIMi  B3aHMOJCGHCTBHE IO YNPAaBICHHWIO IPUBJICUCHHEM U
HICTIONIb30BAaHWEM WHBECTHUIMM B OCHOBHOM KalMTal BCEX 3aHHTEPECOBAHHBIX
YYaCTHHKOB ~ 9TOro  mpomecca (MwuHHCTepCTBa KypOpPTOB M TypH3Ma,
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MunucrepcTBa CTPaTEeru4ecKoro pa3BUTHSI, VHBECTHUIIUM u
BHEITHEOKOHOMHUYICCKOM AEATENFHOCTH, MyHULUIIATBHBIX OPraHoB YIpaBIeH s, Ha
TEPPUTOPUU KOTOPBI  pacIloNaraloTcsi XO3sMCTBYyIoIHe CyOhekTsl TPK,
HETIOCPEACTBEHHO X03gicTByIomuX cyosexToB TPK). Ompenenens! 1enu, 3agauy,
QyHKIMH, pyKoBoIsIIMEe oOpraHbl KOOpAWHAIMOHHBEIA COBETa, IIO3BOJISIOIIHE
TOBBICUTE  9(Q(EKTUBHOCTh yINpaBIEHHWS ¥ HCIONB3OBaHUS MHOCTPAHHAIX
HUHBECTHUIUHI B PETHOHAIBHBIX KOMILIEKcax (c.c. 125-129).

5. BrisiBlIeHa IPUYMHHO — CIECTBEHHAS CBSI3b MMPHUBIEKAEMBIX U HCIIONb3Ye-
MbIX B TPK MHOCTpaHHBEIX MHBECTHIIUH C MOJIOXXUTEIHHBIM HAPACTAIOIIUM dhdek-
TOM OT HX BO3JEHCTBUS - CHHEPIUYECKUM 3((HEKTOM OT BIOXKESHHIM HHOCTPAHHBIX
WHBECTULMH, W pa3paboTaHa METOJNWKa pacueTa YacTHOIO II0Ka3aTelsl OLIEHKH
s(exTa CHHEPIUY, IO3BOJISIIOIIETO OMPEIETUTh (DYHKIMOHAIBHYIO 3aBHCUMOCTE
JOITOJTHUTENBHOTO IpupocTa cTouMocTd BPII OT HONONHUTENHFHBIX HHOCTPAHHBIX
UHBECTHIMH B OCHOBHOW KamuTall TPK, ncronb3yeMoif B MOCIEAyIONUX MUKIIaX
SKOHOMHUYECKOI'0 Pa3sBHUTHs KaK XO3SMCTBYIOMMX CyOBekTOB camoro TPK, Tak u
COITyTCTBYIOIUX oTpaciei (c.c.130-134).

BriBo#BEl ¥ OCHOBHBIE IIOJIOKEHHUS JHCCEPTAI[HOHHOIO HCCIIEIOBAHMSI
COIIPOBOXK/IEHBl aBTOPCKMMHU DPHCyHKaMH, TaOJHIlaMH, a TakKXKe ITOJKpPEILICHbI
IpAMEpPaMH K3 OTEYECTBEHHOTO M MEXAyHapOOHOTO OIBITa  yIPABICHHUS
PErMOHABHBIMYA WHBECTUIMOHHBIMY IIPOLIECCAMHU.

B memoMm puccepTanMoHHYI0 pabOTy OTIMYAIOT JOCTATOYHO BBICOKHM
YPOBEHb U JIOTMYECKas IIOCJIENOBATEIBbHOCTh U3JI0XKEHUS OCHOBHBIX BBIBOJOB U
Pe3yNbTaTOB MUCCIEAOBAHMM aBTOpA.

IlpakTH4Yeckass  3HAYMMOCTH  JHCCEPTANHM M  HCHOJb30BAHHE
MOJIy4YeHHBIX pe3yJIbTATOB.

PesynpraThl [IHCCEPTAIMOHHOIO MCCIENOBAHUS MOIYT CIIOCOOCTBOBATH
IIOBBIIIIEHUIO YPOBHSA 3G GEeKTUBHOCTH PETHOHAIBLHOrO YIIPaBICHUS
HHBecTHnHOHHLIMH IIpoLlecCaMy, BBIPAOOTKE COOTBETCTBYIOIIEH perHOHAaIbHON
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PasBUTHE  KOMIUIEKCA  MOANEPKUBAIOIIMX  HHHIMATHB  CTHMYJIHPOBAHS
MHHOBallMOHHO OpPHEHTUPOBaHHOTO pa3Butus TPK peruona.

Teopermeckie BEIBOABI U MPAKTUIECKUE PEKOMEHIAINMY, COMEPIKALIUECS B
JUCCEPTAIMM, MOTYT OBITH INPHMEHEHB! (eNepalbHBIMH M PEerHOHAILHBIMU
OpraHamy yHpaBJIeHHsA B XO[e pa3pabOTKh CTpaTeTHH YIpaBJIEHHS Da3BUTHEM
TPK, meneBbIX IporpaMM M MEXaHM3MOB HX Dealld3alldy HA HAIMOHANBHOM U
PErHOHANBHOM YPOBHSX. MeToquyeckue IMOAXOMEL, MpejiaracMble COUCKAaTEeNeM,
MOT'YT OBITh UCIIONB30BAHEI B MEATENBHOCTH PETMOHATBHEIX OPIaHOB YIIPABIECHHS
IpY OCYHMIECTBICHUU NAJBHEUIINX Pa3pabOTOK M BBEIPAOOTKE YIIPAaBIEHYECKOTO
UHCTPYMEHTapUs HHHOBAaIlMOHHO OpPHEHTHPOBAHHOTO pAa3BHUTHS OCHOBHOTO
KayTana perinoHaIbHBIX KOMILIEKCOB KaK OCHOBBI YKpEIUIeHMs mo3unuii Poccuu
W €€ DPErHOHOB Ha BHYTPEHHEM M MEXIYHApPOJHOM pBIHKAX TyPHCTCKO-
PEKpeaioHHEIX YCIyT.

Marepuaibl 1 BEIBOEL JUCCEPTALUN TAIOKE IIENIECO00PA3HO HCIIONB30BATh B
y4e0HOM Ipoliecce IPH HOATOTOBKE CTYAEHTOB SKOHOMUUECKUX CIIEMANBHOCTENH.

CrpykTypa pabOThI IOTHIECKH BEICTPOEHA, IPEICTABIISET COOOM IEI0CTHOE,
3aKOHYEHHOE UCCIIEJOBAaHUE, €€ MOJI0KEHNT 000CHOBAHEI.

OrnenrBas IIONOXHUTENBHO IUCCEPTAIMOHHYI0 pabory Mmxamsaa A. C.
BMECTE C TeM, CJIEIYyeT OTMETHUTh, YTO OHa HE JIMIICHA OTAENBHLIX HEJOCTATKOB,
KOTOPBIE 3aKIIFOYAIOTCS B CIICTYOIIEM:

1.B cBOeM TeOpETHKO-METOAMYECKOM OOOCHOBAHMH DBIHOYHBIX U
aIMHHUCTPATHBHBIX MEXaHM3MOB IPHMBJICYCHUS HHBECTHIHUH, IPUMEHIEMBIX
PErrOHAIBHBIMU OpraHaMH, aBTOP yKa3hbIBae€T HA OCOOCHHOCTh MX pealu3alliy, B
YaCTHOCTH, CO3/aHKe OIaronpHITHBIX YCIOBUM /sl IPUBJIEYEHUS] MHBECTUINN U
¢opMupoBaHre HEOOXOAMMON IPaBOBOM 6assl Kak Ha (efepalbHOM, Tak U
perHoHaIBHOM  ypoBHsX (c.18). B jganpHefilleM FWCCIENOBAHUM — ACHEKTY
(opMuEpoOBaHUs ONATONPHATHEIX YCIOBUM YIAENEHO 3HAYHTEIHHOE BHUMAHWE, a
COCTOSTHHE ¥ COBEPILICHCTBOBAHNWE HOPMATHBHO — IIPABOBOM 0a3bl MPAKTUYECKH HE
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(GopMupyIOTCS M YCIIOBHS NPUBIICUCHUS] MHBECTUIIMM, U HOPMATUBHO — IIPABOBAs
0a3a MOKeT OBITh MOJIOXKUTENBHBIH 3D PEKT.

2. ABropoM B pe3yinpTaTe HCCIEOBAaHWN BBIAENEHBI Makpo — U
MHUKPDOOKOHOMMYECKME  JETEPMUHAHTHl  IPUBJICYCHUS  HHBECTUIMH B
pervonanseli TPK (c. 29). Ho kak OHHM NpOSIBISIOTCS Ha IPaKTUKE, B
YIpaBICHUHM IPHUBICYEHHEM  HHBECTHUIMM, HampuMmep, B  HCCIELyEeMBIX
Bonoroxackoii obnmactu, KaBkasckux Munepansabix Bonax, Caukr — IleTepOypre
U Jpyrux PEruoHax, He II0Ka3aHO, 4YTO CHIKAeT YPOBEHb TEOPETUYECKOM
3HAYUMOCTH 3TOTO IIPEIIIOKESHHIS.

3. Ham mpencraBiisgeTcs, 4TO MPaBOMEPHO OTHECTH K dJIEMEHTaM HayJIHOTO
IpUpAIeHNs] BBIIEIEHHBIE COHCKAaTeJIeM B pa3BUTHE HAyYHOrO 3ajelia
®. Kotnepa, A. AcmiiyH#a IOJITOCPOYHBIE IOJIOKUTEIBHBIE U OTPHUIIATEbHbBIE
SKOHOMHYECKHE W HEIKOHOMUYECKHE SKCTEpPHAIUU MPUBIIEUCHUS HHOCTPAHHBIX
unBectunuii B TPK peruona (c.c. 74-77). OnHako, 5TH MOJIOXKEHUS HE TOJHKO HE
HAallUTH OTpaKEeHWe KaK aBTOpPCKuE pa3paboTKM, HO U HE IIOKa3aHbl B
aBTOpedepaTe, YTO CHIDKAET YPOBEHb IIOJMHOTHI OTPKEHHUS IUCCEPTAIIMOHHOTO
HCCIIeIOBaHuUs B aBTOpedepare.

4. B Hacrosiiee BpeMsl BCE OLIyTHMEE IPOCIEKUBACTCS MEePEOPUEHTALIHS
BEKTOpa HAIIPaBIECHHOCTH IOTpeduTeneil TypUCTCKO-pPEKpPEarMoOHHBIX YCIYr C
YepHOMOPCKUX KypopToB Ha A3zoBckoe mobepexxbe. Ho aBTopom sTa TeHIeHIus
JOCTATOYHO IOJTHO ¥ 0OBEKTHBHO HE MCCIE0BAIaCh, UMEIOTCS JIUIIh €IUHUYHbIE
nmanaple 1Mo Eiicky, Temproky, IIpumopcko — Axrtapcky (c.91), mo KoTopsM
MOCTPOUTEH TMOJIHYIO KApTUHY COCTOSHMS M IIE€PCIEKTUB DPa3BUTHI A30BCKHX
KypOPTOB HEJB3S.

BMecre ¢ TeM TmpeAcTaBICHHBIE 3aMeYaHHs HE CHIDKAIOT oO0uied
IOJIOXKUTENHHOM OIEHKHM HAyJYHOTO WcciemoBaHus. JluccepTamuoHHas pabora
I/ImXaH;IHa A. C. «YmpaBieHre MHOCTPAHHBIMY WHBECTULIMOHHBIMU BIIOJKEHUAMU
B OCHOBHOW KalUTaJl PETHOHAIBHOIO TYPHUCTCKO-PEKPEAMOHHOIO KOMILIEKCa
mpefcTaBisgeT co00d akTyalbHOE, CaMOCTOSTENBHOE, TBOPYECKOE HAydyHOE
HCCIIEeNIOBAaHNE, pellaollee 3aadd IOBBIIIEHUS 3((EKTUBHOCTH MEXaHU3Ma
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YIPABICHAA HHBECTULMOHHBIME PECYpCaMH PETHOHA 4Yepe3 HMHHOBALHOHHO
OPUCHTUPOBAHHbIC BIIOXKCHHsS MHBECTULMH B OCHOBHOM KAIMTAN PErMOHANBHBIX
SKOHOMMYECKUX KOMILIEKCOB.

JleTanbHEIN aHaNN3 OCHOBHBIX TIOJIOKEHHUI AUCCePTaIMX IT03BOJISET CHAENATh
BEIBO[I, ITO IIeNb PAOOTHI IOCTUTHYTA, & 33/1a91 — PEIIeHEbL.

Juccepranus cooTBeTcTBYeT TpeGoBaHHIM nyakra 9 «IlomoxeHus o
TIOpANIKE MPUCYKICHUS YUeHBIX crenenei» BAK, a e& aprop Minxansu Apxanuii
CepreeBud  3acmyxuBaer  TpHCYKIEHHS YYCHOM  CTeNeHH  KaHOumara
SKOHOMHUYECKHX HayK 1o crnenuanbHoctd 08.00.05 — DxoHOMMKA yIIpaBlieHHE

HapOJHBIM XO3SIHCTBOM: PeruoHalibHast 5KOHOMHKA, YIIpaBIICHHUE UHHOBAIHUSIMHA.

OdunuansHeIif ONIIOHEHT,

JIOKTOp 9KOHOMUYECKHX HayK, mpodeccop,
Kpacnopapcxkuii punuan ©I' BOY BIIO
«DUHAHCOBBIH YHHBEPCHUTET IPH MPABUTENHCTRE Py,
3aMECTHUTEIb AUPEKTOPa 110 Hayd
METOUIECKOH paboTe
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